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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 
purchase or subscribe for any shares in the Company.
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COMPLETION OF SUBSCRIPTION OF 
NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of USPACE Technology Group Limited (the 

“Company”) dated 2 May 2024 (the “Announcement”) in relation to the Subscription. 

Unless otherwise defined, capitalized terms used herein shall have the same meanings as 

those defined in the Announcement.

COMPLETION OF THE SUBSCRIPTION

The Company is pleased to announce that all the conditions set out in the Subscription 

Agreement have been fulfilled, and completion of the Subscription (the “Completion”) 

took p lace on 17 May 2024 in accordance wi th the te rms and condi t ions of  the 

Subscription Agreement. An aggregate of 30,000,000 Subscription Shares, representing 

approximately 9.21% of the entire issued share capital of the Company immediately 

before Completion and approximately 8.44% of the entire issued share capital of the 

Company as enlarged by the issue of all the Subscription Shares, have been allotted and 

issued to the Subscriber.

The net proceeds from the Subscription (after deduction of expenses of the Subscription) 

are estimated to be approximately HK$45 million. The Company intends to apply the net 

proceeds of the Subscription for the general working capital of the Group.
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EFFECT ON THE SHAREHOLDING STRUCTURE OF THE COMPANY

Immediately before the Completion, the Company had 325,561,800 Shares in issue. Upon 

Completion, there are 355,561,800 Shares in issue.

The shareholding structure of the Company (i) immediately before Completion; and (ii) 

immediately upon Completion are set out below:

Name of Shareholder
Immediately 

before Completion
Immediately 

upon Completion
No. of Shares Approx. % No. of Shares Approx. %

Substantial Shareholders
HKATH (BVI) (Note) 78,343,553 24.06 78,343,553 22.03

Vision (Note) 20,586,000 6.32 20,586,000 5.79

Public Shareholders
Subscriber – – 30,000,000 8.44

Other Shareholders 226,632,247 69.62 226,632,247 63.74    

Total 325,561,800 100.00 355,561,800 100.00    

Note:

Vision was directly interested in 20,586,000 Shares and HKATH (BVI) was directly interested in 

78,343,553 Shares. The entire issued share capital of HKATH (BVI) is owned by Vision and the entire 

issued share capital of Vision is in turn owned by Mr. Sun, an executive Director, Chairman and Chief 

Executive Officer of the Company. Therefore, Vision is deemed or taken to be interested in the Shares 

held by HKATH (BVI) under the SFO and Mr. Sun is deemed or taken to be interested in the Shares held 

by both Vision and HKATH (BVI) under the SFO.
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