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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING

This announcement is made by USPACE Technology Group Limited (the “Company”, 

and together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 

and Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of 

Hong Kong).

The board (the “Board”) of directors (the “Director(s)”) of the Company wishes to 

inform shareholders and potential investors of the Company that, based on the latest 

information currently available to the Board, the Group is expected to record an estimated 

net loss of not less than RMB218 million for the financial year ended 31 December 2023 

(the “FY2023”) as compared to a net loss of approximately RMB154 million recorded for 

the financial year ended 31 December 2022 (the “FY2022”). The increase in estimated 

net loss was mainly due to ( i ) the increase in depreciat ion expenses on r ight-of-

use assets and management fee in the aerospace business, representing the lease for 

establishment of the Hong Kong satellite manufacturing centre and the Hong Kong 

satellite operation control and application centre at the Advanced Manufacturing Centre 

located at Tseung Kwan O Industrial Estate, Hong Kong; (ii) the increase in employee 

benefit expenses by reason of additional headcount to accommodate with the expected 

expansion of aerospace business; (iii) expenses related to the issuance of convertible 

notes; and (iv) impairment losses on certain properties, plant and equipment. The Board 

wishes to inform the shareholders and investors of the Company that the depreciation, 

convertible notes related expenses and impairment losses are mainly due to accounting 

treatment and non-cash in nature. If these three items are not taken into account in both 

FY2023 and FY2022, it is expected that the Group would record a slight increase in loss 

of about 1.7% for the FY2023 as compared to the same period last year.
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The Company is currently finalising the annual results of the Group for the FY2023. The 

information contained in this announcement is merely based on, among others, the 

preliminary review and assessment of the Group’s latest management accounts for the 

FY2023, which are subject to further review by the Company, and such information 

has  no t  been aud i t ed  o r  r ev iewed by the  Company’s  aud i to r ,  no r  r ev iewed by 

the audit committee of the Company. Details of the Group’s financial performance for the 

FY2023 will be disclosed in its annual results announcement, which is expected to be 

published in late March 2024.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the shares of the Company.
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